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Agenda
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ESG Transforming
sustainability ratings with One Report with
matters ? global benchmarking  IFRS Integration
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Why sustainability matters ?

IIIIII  E R R R N R R R N R NN R RN NEENEENSERNSEERESER R R R R ROR R RN R B R R RN N NRRNNE RN NN RNNEERREEEEE RN N B R R AR NN R R RO R R AN R RE R R RN NSENENREENNERNREREE RN N

Key ESG Trends

zez |IFRS S Compliance -

Sustainable

wSET New SET ESG Ratings (FTSE ESG Score)
€3 Thailand Taxonomy/Responsible Lending

Climate Change Act (Draft)
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Sustainability-related standards / guidance
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Global

TCFD

Task Force on
Climate-Related

IFRS Sustainability
Disclosure Standards

] Sustainability  GHG Protocol Financial Disclosures
Reporting Accounting
Initiative Standards Board Stk

ustainable
: Development

\ Partnership for

PCAF o Accounting - Goals

Financials ;.;

U.S. Securitias and Securities and Exchange Cnmm_lsmpn:
rerersneeraeeeed  1he Enhancement and Standardization of

o, , ,
:@E United Nations
N Global Compact

Climate-Related Disclosures for Investor

European Sustainability
Reporting Standards
(ESRS)

INTEGRATED VALUE
REPORTING REPORTING
Mecw part of IFRS Foundation FOUNDATION

WORL

ECONON

Reference:
hitps/fcorpgov law_harvard eduhttps://fww
w.sec.or.th/Documents,/[PHS Main/1029/he

aringS0256T pdf/ 202 3/06/29/the-rise-of-
international-esg-disclosure-standards,

Transforming One Report with IFRS S Integration
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Framework of sustainability disclosure requirements \

. , Thai SEC
Key regulations in focus TCFD “ (56-1 One Report) ISSB Standards / IFRS S

Task Force on IFRS Sustainability

Name | Cllmate-f{elated Global Reporting Initiative 56-1 One Report Disclosure Standards
Financial Disclosures
Primary audience Investor Multi-stakeholder Investor Investor
Corporate sustainability

Several sections of 56-1

: o
One Report Part of financial reporting

Disclosure location N/A reports, annual reports
and integrated reports

Focused sustainability

issues Climate Sustainability Sustainability Sustainability
:.-I‘l::arnanca, strategy, Required Not required Required Required
Climate scenario Required Not required Not required Required
analysis

Industry-specific , ,
disclosure Encourage Encourage Not required Required

r

"It does not intend to convert sustainability information into financial statement

28 WAL 2567 rradiniusnaspumadasedaysdueaudai (IFRS Sustainability Disclosure Standards) Page 2



Transforming One Report and SET ESG Ratings
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One Report with

One Report
‘ IFRS S integration

SET ESG Ratings mp  FTSE ESG Scores

Transforming One Report with IFRS S Integration
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SET ESG Ratings 2024

lllllllllllllllllllllllllllllllllllllllllllllllllllllllll

AGRO
CONSUMP
FINCIAL
INDUS

Iisted_ PROPCON
companies

RESOURC
SERVICE
TECH

15 20 25 30 35 40 45

SET ESG Ratings + + Voluntary EHp TSE

(Including 77 companies from SET100)

Transforming One Report with IFRS S Integration
® 2025 EY Corporate Services Limited. All Rights Reserved.
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SET ESG Ratings with global benchmarking
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2025 Onwards

Reporting period

Assessment period

Questionnaire

Internal o i
Document ij”ﬂ Completion
Report »
\\y ‘ ~SD
Report

Questionnaire
Completion

Internal
Document

Disclosures input

\4 \ 4
SET ESG Ratings FISE . FTSE Russell ESG Scores

v v

ESG Rating
Agency

AAA, AA, A, BBB 0.0-5.0

Rating/
Score

=\
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© 2025 EY Corporate Services Limited. All Rights Reserved.




AMENsIUMsTIUUANNAT§IUNMssBumuanadsay (The International Sustainability Standards Board: 1SSB)
dlunmdssaunnalansauaaas International Financial Reporting Standards (IFRS) Foundation

v a dl Y a o o Y 1Aa e = Y o v v al = v i/?:/
lraanuinsgaunssaeunienisiu e litdsmi iU iR netdwang Whinasmu uazdRdaulids lunaiayuanunsafseumeudesya laing
TuiRszdelssmanarifiszudnsgaanssuliazaanunau

> IFRSS1 : daruusidlddwsunmsilametayanemstuiaaty anudadiv
» IFRS S2 : msdlawedayaiiaanugningiainie (Climate-related Disclosure)

The ISSB - Focus: Standard architecture

Focus on investor audience and enterprise value

Governance

Strat
el General requirements standard

Risk
ELERE =)
Topic-based Topic-based
cross-industry industry-specific

Metrics and requirements requirements
targets

+-—

Based on ther four core elements of
the Task Force on Climate-related
Financial Disclosures (TCFD) recommendations

The four core elements are used across
IFRS Sustainability Disclosure Standards

Source: IFRS Foundation. Webinar on the ISSB's exposure drafts, April 2022

Transforming One Report with IFRS S Integration
® 2025 EY Corporate Services Limited. All Rights Reserved.



IFRS S1

dudaivustuiugrvaainsitlawedayaniamstduauanudsdiu lnaanizdayafiiaszsdraniiesdasivanudasazlanmaeasianssy
TINNANTLNUADFINANINTTUAIURAA AMNFAINITA LUNITAAWIRIUNY NTWEINTUATANNANNUS LUl dAAT

{l’@ﬁﬁwumi’uﬁug'm IFRS S1 szulvnansiilaiug

IFRS S1

General requirements for disclosure of sustainability-related financial information

IR N R N R R R R R R R R R RN R RN N E R N R R RN R N R N N NN R N RN R R R R RN R R R R R N R R N NN R NN RNRRNRRNRRRRRRY

. (1) NFEUIUNTUATUARU LY N1
Core Content Topics AANTUAZNITINNUAUAAINLFEN

d' al ¥ Qs [ ]
wazlan@nineltaInuANNE9eiy

TaYN

Focus: Investor,
lender, creditor

Objective & Scope

Governance HE » (2) NAgNERIUSUNITANNIS
Fair presentation = ANAaslanad
Materiality

Reporting entity
Connected information

Conceptual foundation LA TIRINLAANNESE Y

Strategy

. 3) Ayt Usziiuuay
Source of guidance

Location of disclosure Yo &
Risk General requirements Timing of reporting ‘vwn:himmf'm;::lmmua:z@n'm
Comparative information 2 EURINUANNENEY
Statement of compliance

(
ARANAUAINRIATYNTTLIUNNG

Management

Judgements (4) namsAiuui
Judgements, ;

Metrics and rtainti d Measurement uncertainty Lﬁﬂ')fﬁ.lﬂ')’ml,aﬂ?maz
targets uncertainties and errors Errors T —

Transforming One Report with IFRS S Integration
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IFRS S2

(] a £ n'/ = a‘ a (% a; a‘ £ % [ % a; a; a a v o @ a‘
ilunasgiusenunmslumuanuiguissylunanisilawedayaiiiasdasiuanuidssuazlanaiiinananingiainia AsaLAgNTaYARIAYIRIANLEEN
MferasnuanmwaianmaniPhysical risks waz Transaction risks (ronidesuazanndamenisorsegiaduiasanniadasuwlasssidioy do1i9dy was
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IFRS S2

Climate-related disclosures

R R R R R R R R R R R R N R R N R N R R R RN R N R R RN E N R R RN R R R R R R R R RN R R R R R RN R N R N R R RN RN R RN R RN

Core Content

Governance

Strategy

Risk
Management

Metrics and
targets

How the governance processes and controls are used to
monitor, manage, and oversee climate-related risks and
opportunities

How the entity develops its strategy for managing climate-related
risks and opportunities over the short, medium and long term

* (Climate-related risks and opportunities = Financial position, financial performance and cash flows

= Strategy and decision making = Climate resilience
* Business model and value chain

How the entity’s processes identify, assess, prioritize and monitor climate-related
risks and opportunities, and how they are integrated into the entity’s overall risk
management framework.

How the entity measures, monitors and manages climate-related risks and
opportunities and assesses its performance against the targets

= Cross-industry metrics = Industry-based metrics
* GHG emissions (Scope 1 - 3) » (limate-related target
* The amount and percentage of vulnerable assets or = (Objective (mitigation, adaptation, conformance with
activities science-based)
= Based period, period, milestones

Transforming One Report with IFRS S Integration
®© 2025 EY Corporate Services Limited. All Rights Reserved.

IFRS 2 Winanadawedaya

(1) NALNBEUAZUHUAANIT/LTUITANNIALIUAT
T’ﬂﬂ’mﬁLﬁmimﬁ’uamwgﬁmmﬁ%aﬁmu,amsw'iw
Physical risks uaz Transaction risks

(2) M9ATE Uszilunazana1AUANNEIATY
m’ml,%;mLLaﬂ'ﬂmaﬁLﬁ‘mimﬁ’uamwgﬁmmﬁ
sauemsAassiiugnisaiwanuaneiineadasiusgamn
piamadieldadunananssnunugsialuauan

3) Fdsauazithuineiieadastuanw
afiamanfanIstan lflseidivaanis s
sauteANnAvu ldguhuananiniuuslagfanig

waztthusngaumNnguaIensataieal

%M

(1) erdindrugaanunssu (Cross-industry metrics)
() erdiamnanarunssy (Industry-based metrics)

(3) srdsmamzaasianis (Company specific metrics)



Risks and opportunities

...............................................................................................................................

Physical Risks i Transition Risks
Acute Chronic |

Mg : 3.9 oy v

Flooding -gg:@ Heatwaves aaln| Market 4%'-“ Technology
y o gater Legal & Reputation
=~ Stress Policy |
nE Sea Level
== Rise
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Integrate IFRS S into One Report
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TAS985196L1 56-1 One Report WITBANRANUBINIFSTIU IFRS S

dauii 1: n1sUsznaugsnanazuaniIsSAILILY

1nnuawa (Governance)

nﬂqnﬁ (Strategy)

3 | mMeuUsmsANNLEes (Risk management)

waziihunae (Metrics and targets)

ACULAENNLATUZNIIUNTT ATUZNITUNNFTALIDE

9. nng
fA9UN 3: 9UNI5LIU

A9uN 4: N155USRIANNONABIVDIVDYA

Transforming One Report with IFRS S Integration
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Key impacts on existing sustainability disclosures
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Materiality

Information is considered material |
if its omission, misstatement, or
obscuring could reasonably be |
expected to influence investor
decisions.

Connected
Information

Data and assumptions used in
preparing sustainability-related |
financial disclosures shall be
consistent with those used in the
financial statements.

Reporting

entity

Sustainability-related financial
disclosures shall be for the same
reporting entity as the related

financial statements.

Source: IFRS 51, Paragraph 20 and B38

Entity Consolidated | Sustainability
Financial Disclosure
Statements
Parent
Subsidiary 1
Subsidiary 2 E 0
Subsidiary 3 9

Transforming One Report with IFRS S Integration
®© 2025 EY Corporate Services Limited. All Rights Reserved.

Errors

Material prior period errors shall
be corrected by restating the
comparative amounts.

Timing of
reporting

Financial statements and
sustainability disclosures shall
be reported at the same time.

R\




Example: Physical risk assessment and disclosure

I E R EEN R ENEE RN RN RN ERRR NN SRR R RRERERRNERNRRER RN ERERRERERERNENRNRERRNRNRERRRER R R R RSN EREREREREES RS ERENEENEREEERESENEREEEREENR NN

-—& «  Physical risk Direct impact Financial position: Cash flow:
= Transition risk Assets are damaged by flooding/ storm PPE - impairment Investment
Cost of prevention activities
Indirect impact Financial performance activities

Revenue loss due to disruptions of supply chains Operating expenses

—..e* Acute risk : ; Mo
< e.g., road closures and operational issues Sales

= Chronic risk

. Climate risk driver

Acute risk Chronic risk

= Flood = Rising temperatures
= Drought = Rising sea levels

= Wildfire

= Severe tropical storm

Climate risk driver indicator

Flood: Flood depth (m)
= Drought: Precipitation index - Will continue
= Wildfire: Temperature (C) & Humidity (%) term to che
= Severe tropical storms: Windspeed (km/hr)
= Rising temperatures: Average temperature increase (-C)
= Rising sea levels: Sea level rise (meters)

e
Transforming One Report with IFRS 5 Integration EY
® 2025 EY Corporate Services Limited. All Rights Reserved.




Example: Opportunity assessment and disclosure

 ENEE RN ENEEEEE R RN ERERNREENERER RN RN RN R R RN RN NN R R ERRRRERRERERERNRENRRERERRRERERRERRERERERERERERENEREER RS ERRENRENEREDNENNRN.

Annual report

Revenue opportunities in the next 10 years

Gollfid (r 1O GalDorn! SUTULON S drill

The Company is committed to developing its proprietary
strategic low carbon brand, XCarb®. It brings together all of
ArcelorMittal’s reduced, low and near-zero carbon- emission
products and steelmaking activities, as well as wider initiatives
and green innovation projects, into a single effort focused on
achieving demonstrable progress towards net-zero steel.

The three XCarb™ branded initiatives launched to date include:
XCarb™ green steel certificates, XCarb® recycled and renewably
produced products and the XCarb®™ innovation fund (see below).

XCarb™ green steel certificates

The Company's progress in driving down emissions enables it to
pass the benefit of carbon emission reductions on to customers
for the first time via an independently audited certification
scheme.

The scheme provides for an independent auditor to verify the
mefric tonnes of carbon savings achieved, in accordance with
the GHG Pratocol Project Accounting standard. These savings
can then be passed on to customers in the form of verified
carlificates. Customers can use such certificates to report an
equivalent reduction in their Scope 3 emissions.

XCarb™ recycled and renewably produced

¥ Carb® recycled and renewably produced ("RRP") products are
made via the EAF route using scrap steel and 100% renewable
energy. By using only scrap steel and renewable energy,
*Carb® RRP products have an extremely low CO, footprint that
can be as low as approximately 300kg of CO, per tonne of
finished steel when the meatallics are 100% scrap. The electricity
used in the steelmaking process is independently verified so
that it may obtain a ‘Guaranteea of Origin' that it is from
renewable sources,

XCarb™ innovation fund

ArcelorMittal is committing considerable investment in
innowation in breakthrough decarbonization technologies,
beyond its own R&D and strategic partnership activities. It is
undertaking this investment through the XCarb™ Innovation
Fund and the XCarb" Accelerator programs.

Reference: Archlormittal Annual Report 2021

Qroorg

Transforming One Report with IFRS S Integration
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BE Otherinve
Other investments include those investments in equity
instruments for which the Company does nol have significant
influence. The Company irevocably elecled to present the
changes in fair value of such equity instruments, which are not

astments

held for trading, in other comprehensive income, because these
investments are held as long-term strategic investments that are
not expected to be sold in the short to medium-term. Other
investments include the following:

December 31,

2022

Erdemir o910
ArcelorMittal XCarb 76
Stalprodukt S.A. 58

Others 75

Investments in equity instruments at
FWOCI




Example: Strategy

Disclosure of Transition Risk and Opportunity Scenario Analysis

Table 7: ThalBev's Transition Risk and Opportunity Scenario Analysis (2022-23)

« 2030 (rear-term): covered “Short-term” and “Medium-term” timeframes
+ 2050 {long-term)): covered "Long-term” timeframe
Thiese scenario time horizors are aligned with ThaiBev's risks and opportunities identification timeframes.

Ta analyze whether transition related drivers [policyflegal. market, technolegy. reputation) have a signibcant impact on ThaiBev's
business in the future, and what risk mitigatson actions are required for significant risks.

1. |EASTEPS™ |EA's stated policies scenario, which expects a 25-33°C rise in global temperatures by ZI00. This scenario acts as a base

case for transition scenaric analiysis,
2. |EA SDS% IEA's sustainable development scenario, which aligns with a global trajectory that meets the ambitions of the Paris

Agreement, forecasting a well-below 2°C rise im global temperatures, with efforts to limit the rse to 15°C by 2100
3. |EA APS' (Far carbon pricing only) IEA'S announced pledges scenaria includes all recent major announcements (s of September 2022}
for 2030 climate targets and langer-term net zero pledges.
4. |EA NZE 2050° (For carbon pricing only): & net zero emissions scenario which sets out a narmow but achievable pathway for the global
energy sector to achieve net zero emissions by 2050

Target area of analysis

Scope of fmancial
impact calculations

Operations and value chain

ThaiBev Group

2030 - Risk ASSESSMENT

riaon Frochcts

21050 - Risk ASSESSMENT

RL Water Tariff

w Carbon Befrigerants
% Consumer Trends on Low Carbon Products

Maj

Impact
Mager

sgriticart  Mire  Meerate
e

Risk Stated Policies Scenaria

Majr

Magor

nsgrehcant  Minor  Moderate

Risk Sustainable Develapment Scenaria

: ;utztth:#:

‘Warer Tariff. possibility of increased
procuction costs of beverage products
caused by an increased water taniff in
Thailand

Carbon Pricing [operational and upstream):
carbon pricing policies that are already in
place in markets. of ThaiBev's supply chain
and expected policies in operational areas.
Consumer Trends on Low Carbon Products:
changing consumer and rnarket preferences
towards products seen as better for the
EMVIFCNMENT.

Technology
Advances

Lows Carbon Refrigerants: emergence af
riew refrigerants with lower global warming
potential to replace existing refrigerants
Horwever, no material risk from high
emission refrigerants and chmate-related
reputation il dentibed doee to less expasure
and usage.

_H.utzt Changes

Material Circularity: increasing financial
feasibilty of recycling technologies whera
recycled materials becomse cheaper than
wirgin materiaks

Resource Efficlency: vitizing) investing in
energy efficient and emissions reduction
technologies/ machinenies to potentialy
reduce future costs

Development of Low-Carbon Products:
ThaiBev increasing the share of products
that receive an approval for the Carbon
Footprint of Products® and Carbon Footprint
Reduction Lats|.=

Reducing Costs of Renewable Electricity
dume to mcreased demand from the markets
place and ecomomies of scale while investing
in these materials.

Stakeholder Sentiment. increased stake-
holder enpectations on climate action,
especialky amaunt investors, shareholders,
consumers, and societal expectations.

Disclosure of Transition Risk and Opportunity
Scenario Analysis, under 4 IEA scenarios; IEA

STEPS, IEA SDS, IEAAPS, IESA NZE 2050. Risk and
opportunities are identified presented in a matrix.

Source: ThaiBev, TCFD 2023
Mote: Align with IFRS S2 Paragraph 22




Thailand's tentative plan for IFRS S adoption and reliefs

LB R N A RN EENNERENENEENERENNENERNENERERERNERNRENEERESEENEEDRERERENNERENNEENERERENNENESERERNESEERENERESERISEREERENSERNSEEREEREREEESERDERERENEERENEERESERNERDSERNLEHSHSEHEZH}]

Listed
Companies in
SET50

Listed
Companies in
SET100

Listed Companies
& IPO Companies
in SET

Listed Companies &
IPO Companies in mai,
REIT, IFF, Infra Trust,
Property Fund

Reporting period

Year of reporting

———————————————————————————————————————————————— Reliefs under Thailand’s IFRS S

Comparative information is Eligible to disclose only Eligible to report annual
not required for disclosure climate-relz information sustainability-related S e 3 GHG
under IFRS S1 and the full inanc suresin a

only
scope of IFRS 52 .

1\; 5!"

financial statements

Transforming One Report with IFRS S Integration
® 2025 EY Corporate Services Limited. All Rights Reserved.




Shape your disclosures with confidence
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Know your
relevant Gather data
stakeholders

Action plan Gap
development prioritization

Gap
assessment

Sustainability
assurance

Prepare
disclosures
and integration
with financial
reporting

Transforming One Report with IFRS S Integration
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Shape your disclosures with confidence - Why NOW ?

-------------------------------------------------------------------------------------------------------------------------------

NEW
One Report

Assessment

I Jielarclics I lzf Non-public)

Q1’2026

| > > > > Transformation > > > > I

=\
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